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Attained Age Exchange Rider 
This Rider is attached to and made a part of this Policy as of the Policy Date.  The provisions of this Rider control in the 
event of any discrepancy between the terms of this Rider and the terms of the Policy to which this Rider is attached.  This 
Rider does not have nonforfeiture values or loan values. 
 

The Company agrees that at any time while this Policy is in force on a premium paying basis the Owner may elect to 
exchange this Policy for a new policy on the life of the Insured subject to the following conditions: 

 
 

1. The Owner must submit an application for exchange
on a form provided by the Company. 

2. This Policy must be surrendered, as of the date of the
exchange.  The Surrender Value will be paid to this
Policy's Owner. 

3. The new policy may be any single life policy form
regularly issued by the Company for the amount of
insurance of the new policy, except for a) term
insurance; or b) a policy that provides for accelerated
benefits in the event of long term care or chronic 
illness or other long term care or chronic illness
benefits. 

4. The amount of insurance of the new policy cannot be
more than the amount of insurance provided by this 
Policy less this Policy's Surrender Value on the date
of exchange. 

5. The new policy will be issued on the basis of the age
the Insured has attained on the date of exchange. 

6. No evidence of insurability will be required.  The 
class of risk under the new policy will be the same as 
the class of risk under this policy or the most
comparable class available on the date of exchange. 

7. The Policy Date of the new policy will be the date of
exchange.  The new policy will be issued on a policy
form and at a premium rate for the Insured's attained
age in use by the Company on the date of exchange. 

 

 

8. If this Policy includes a benefit for waiver of monthly 
deduction or waiver of premium in the event of total 
disability of the Insured, such a benefit may be included 
in the new policy if, on the date of exchange: a) the 
Insured is totally disabled as defined in the benefit for 
waiver of monthly deduction or waiver of premium 
benefit attached to this Policy; or b) the Insured is not 
totally disabled as defined in the waiver of monthly 
deduction or waiver of premium benefit attached to this 
Policy and has not yet attained age 56.  

9. Except as set forth in (8) above, the Company must 
approve any additional benefit agreements that are to be 
included or continued in the new policy.  All Company 
requirements must be satisfied before such approval. 

10. If the Insured dies before the date of exchange, the new 
policy will not take effect and any charges paid for the 
new policy will be refunded. 

11. If the Policy to which this Rider is attached is 
reinstated, this Rider may also be reinstated. 

12. This Rider will terminate, and no exchange will be 
allowed, upon the earliest of: 

a)  The date this Policy terminates; 

b) The due date of any premium for this Policy that 
has not been paid by the end of the applicable 
grace period; 

c)  The date the Company receives a written request 
from the Owner to terminate this Rider; or 

d)  The date the Company pays a claim under an 
accelerated benefit rider attached to this Policy. 

 
 
   SECURITY MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 

     [ ] 

      [President] 

MK-3013 Rev. 9/11  
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Certification 

 

 This is to certify that the attached Attained Age Exchange 

Rider Form No.  MK-3013 Rev. 9/11 has achieved a Flesch Reading 

Ease Score of 51.6 and complies with the requirements of Ark. 

Stat. Ann. Sections 23-80-201 through 23-80-208, cited as the 

Life and Disability Insurance Policy Language Simplification  

Act.  

              02/10/2012 
                                       

 
Vincent J. Montelione, CPA, CLU, ChFC, ACS     Date  
  
Vice President, ICS, Reinsurance, Claims and Customer Relations 
 

 

        

 

 
 

ddeising
Vince



  

MK-3013  Ed. 3/89  

Attained Age Exchange Rider 
Attached to and made a part of this Policy. 

The Company agrees that at any time while this Policy is in force on a premium paying basis this Policy may be exchanged 
for a new policy on the life of the Insured subject to the following conditions: 

1. This Policy must be surrendered.  The Cash Value will 
be paid to this Policy's Owner. 

  at a premium rate for the Insured's attained age in use 
by the Company on the New Policy Date. 

2. The new Policy may be any Life policy form regularly 
issued by the Company for the face amount of the new 
Policy. 

 7. If this Policy includes a benefit for Waiver of 
Premium in the event of total disability of the Insured, 
such a benefit may be included in the new Policy if: 
(a) the exchange is made before the insured attains the 
age of 56; and (b) the Insured is not totally disabled as 
defined in the Waiver of premium Benefit attached to 
this Policy.  If the Insured is totally disabled as defined 
in the Waiver of Premium Benefit attached to this 
Policy a Waiver of Premium Benefit may be included 
in the new Policy only if the exchange is made to a 
new Policy that is on the Whole Life or a comparable 
plan that is issued in lieu thereof. 

3. The face amount of the new Policy cannot be more 
than the face amount of this Policy less this Policy's 
Cash Value on the date of exchange. 

 

4. The new Policy will be issued on the basis of the age 
the Insured has attained on the date of exchange. 

 

5. No evidence of insurability will be required.  The class 
of risk under the new Policy will be the same as under 
this Policy. 

 

 8. Except as set forth in (7) above, the Company must 
approve any additional benefit agreements that are to 
be included or continued in the new Policy.  All 
Company requirements must be satisfied before 
approval. 

6. The new Policy Date will be the date of exchange.  
The new Policy will be issued on a policy form and  

 

 
   SECURITY MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 

 
      President 
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MK-3013 Rev. 9/11  

Attained Age Exchange Rider 
This Rider is attached to and made a part of this Policy as of the Policy Date.  The provisions of this Rider control in the 
event of any discrepancy between the terms of this Rider and the terms of the Policy to which this Rider is attached.  This 
Rider does not have nonforfeiture values or loan values. 
 

The Company agrees that at any time while this Policy is in force on a premium paying basis the Owner may elect to 
exchange this Policy for a new policy on the life of the Insured subject to the following conditions: 

 
 

1. The Owner must submit an application for exchange
on a form provided by the Company. 

2. This Policy must be surrendered, as of the date of the
exchange.  The Surrender Value will be paid to this
Policy's Owner. 

3. The new policy may be any single life policy form
regularly issued by the Company for the amount of
insurance of the new policy, except for a) term
insurance; or b) a policy that provides for accelerated
benefits in the event of long term care or chronic 
illness or other long term care or chronic illness
benefits. 

4. The amount of insurance of the new policy cannot be
more than the amount of insurance provided by this 
Policy less this Policy's Surrender Value on the date
of exchange. 

5. The new policy will be issued on the basis of the age
the Insured has attained on the date of exchange. 

6. No evidence of insurability will be required.  The 
class of risk under the new policy will be the same as 
the class of risk under this policy or the most
comparable class available on the date of exchange. 

7. The Policy Date of the new policy will be the date of
exchange.  The new policy will be issued on a policy
form and at a premium rate for the Insured's attained
age in use by the Company on the date of exchange. 

 

 

8. If this Policy includes a benefit for waiver of monthly 
deduction or waiver of premium in the event of total 
disability of the Insured, such a benefit may be included 
in the new policy if, on the date of exchange: a) the 
Insured is totally disabled as defined in the benefit for 
waiver of monthly deduction or waiver of premium 
benefit attached to this Policy; or b) the Insured is not 
totally disabled as defined in the waiver of monthly 
deduction or waiver of premium benefit attached to this 
Policy and has not yet attained age 56.  

9. Except as set forth in (8) above, the Company must 
approve any additional benefit agreements that are to be 
included or continued in the new policy.  All Company 
requirements must be satisfied before such approval. 

10. If the Insured dies before the date of exchange, the new 
policy will not take effect and any charges paid for the 
new policy will be refunded. 

11. If the Policy to which this Rider is attached is 
reinstated, this Rider may also be reinstated. 

12. This Rider will terminate, and no exchange will be 
allowed, upon the earliest of: 

a)  The date this Policy terminates; 

b) The due date of any premium for this Policy that 
has not been paid by the end of the applicable 
grace period; 

c)  The date the Company receives a written request 
from the Owner to terminate this Rider; or 

d)  The date the Company pays a claim under an 
accelerated benefit rider attached to this Policy. 

 
 
   SECURITY MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 

     [ ] 

      [President]
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